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Timeline Session1— 9:40 a.m.

SEMINAR A: Transmission/Resource Planning—
Forecasting for the future

How does Xcel identify overall resource needs, the type
10:55 a.m. - 11:55 a.m. Second Session Seminars of customer growth throughout the company, and how

( 12:15 p.m. -1:30 p.m.  Lunch and Speakers they plan for those scenarios — from both generation and

8:00 a.m. - 11:30 a.m. Registration, booths, coffee, treats

9:40 a.m. - 10:40 a.m. First Session Seminars

1215p.m.  Welcome transmission sides of the equation.

12:25 p.m.  Senator Amy Klobuchar SEMINAR B: The State of Natural Gas in America
DFL Gubernatorial Candidate (invited) A seminar exploring key natural gas issues across the

12:35p.m.  Lunch country, including supply and demand, infrastructure,

1:05 p.m. Representative Lisa Demuth affordability, reliability, regulation, and the challenges

GOP Gubernatorial Candidate (invited) shaping the future of the natural gas industry. (AGA invited)

1:25 p.m. Closing and door prizes
Session 2 — 10:55 a.m.

1:30 p.m. Adjourn
SEMINAR C: Data Centers 101—Inside the Digital

o oc . Infrastructure
Minnesota Trivia Games = Guessing Jar A seminar introducing the basics of data centers, explain
Scavenger Hunt their role in supporting our digital world, and discuss the
Power Play Plinko ® Putt for Power industry's importance and future as well as discuss the

myths vs. reality.

SEMINAR D: Understanding the Public Utilities Commission
A seminar discussing the role of the PUC, how it regulates

Complimentary Transportation

MUI Members can catch buses to the Annual Meeting from: utilities, and key issues shaping the future of energy and
* Alexandria * Fergus Falls « Rochester public services and our utility investments. (Commissioner
* Baxter * Lakeville = St. Cloud invited)
. i o L (2 locations) -

Bloomington Little Falls e Trade Show Participants

* Cloguet « Mankato . Saint Pau
* Duluth * Oakdale * Vadnais Heights * CenterPoint Energy * Nuclear Energy Information
= Eden Prairie « Owatonna » Otter Tail Corporation * Xcel Energy

* MDU Resources Group = WEC Energy Group
* Minnesota Transmission

Due to low passenger numbers and increased costs,
a bus route may be suspended.

DON'T MISS THE

Special Announcement
THAT WILL BE MADE

To register, go to www.mnutilityinvestors.org or call 651-227-7902
AT THE MEETING REGISTRATION DEADLINE: Friday, October 2
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Catch a Ride to MUI's Annual Meeting

City Meet time Depart time Location

Alexandria 6:55 AM 7:05 AM Holiday Inn parking lot (5637 Hwy 29 S)

Baxter 5:50 AM 6:05 AM Target parking lot (14546 Dellwood Dr N)
Bloomington 8:15 AM 8:25 AM Target parking lot (2555 W 79th Street)

Cloquet 6:40 AM 6:50AM Scanlon Exit Park & Ride (Exit #239 — Hwy 45)
Duluth 6:05 AM 6:15 AM Hobby Lobby parking lot (1734 Mall Drive)

Eden Prairie 8:05 AM 8:15 AM Walmart parking lot (12195 Singletree Lane)
Fergus Falls 6:00 AM 6:10 AM Walmart parking lot (3300 Hwy 210 W)

Lakeville 7:45 AM 7:55 AM Target parking lot (18275 Kenrick Ave)

Little Falls 6:45 AM 7:00 AM Walmart parking lot (15091 18th St NE)

Mankato 6:35 AM 6:45 AM Home Depot S. parking lot (375 St Andrews Dr)
Oakdale 8:00 AM 8:10 AM Menards parking lot (3205 Hadley Ave N)
Owatonna 6:50 AM 7:00 AM Kwik Trip (exit 45) parking lot (2270 NW 46th St)
Rochester 6:05 AM 6:15 AM Kohl's parking lot (20 — 25th St SE)

St. Cloud (East) 7:40 AM 7:50 AM Runnings parking lot (501 US Hwy 10)

St. Cloud (West) 8:05 AM 8:15 AM Love's Parking Lot (1/94/Exit 164) (8708 Crossing Dr)
South St. Paul 7:35 AM 7:45 AM enVision Hotel parking lot (701 Concord Street S)
Vadnais Heights 8:20 AM 8:30 AM Walmart parking lot (850 East County Rd E)

THi Day at the Capitol

April 6, 2027

Make a difference!




LOCAL MEMBER MEETINGS

MUI Local Member Meetings Bring Utility Insights
and Community Connection Across Minnesota

This summer, Minnesota Utility Investors (MUI) once
again brought utility industry experts and local members
together through over 10 Local Member meetings

held across the state. The meetings offered members an
opportunity to hear directly from industry leaders, learn
more about issues affecting Minnesota’s energy landscape,
and connect with fellow investors and community
members.

'The programs featured a variety of speakers and topics,
reflecting the many issues shaping Minnesota’s utility
industry today. Speakers included Jim Pearson of

Xcel Energy Government Affairs; Darin Norman of
Xcel Energy Shareholder Services; Mike Bull of the
Minnesota Public Utilities Commission; Jessica Fyhrie
of Otter Tail Power; Michelle Schwartz of Xcel Energy;
Charley Bruce of CenterPoint Energy; and Jake Andres
of Xcel Energy.

Topics varied from meeting to meeting, giving attendees
a broad look at the energy issues facing Minnesota.
Discussions included rate case updates, data center
development and its impact on the energy system, the
role of the Minnesota Public Utilities Commission, and
the new renewable natural gas plant in Mankato, along
with other timely utility and general energy topics.

'The meetings also provided an opportunity for local
residents to engage with the political process. Legislative

candidates attended several of the gatherings, introducing
themselves to constituents and sharing their perspectives
on issues important to their communities. Their
participation added another dimension to the meetings
and encouraged conversation about the future of
Minnesota’s energy and utility policies.

While the presentations provided plenty of information,
the Local Member meetings were also about connection
and having a good time. As always, each gathering
wrapped up on a positive note, with members enjoying
conversation, fellowship—and, for some lucky attendees,

the chance to walk away as MUI BINGO winners!

With over 10 meetings held around the state, this
summer’s Local Member gatherings once again
demonstrated the value of bringing MUI members
together with the people and organizations shaping
Minnesota’s utility industry. The strong participation and
variety of topics made for an informative and enjoyable
summer meeting season.

Thank you to all of the speakers, local hosts, members
and guests who helped make this year’s meetings a
success. We look forward to seeing everyone at future

MUI events!

See photos from the meetings on page 5. ®

Minnesota Primary Sets the Stage
for the November Election

Minnesota voters went to the polls on August 11 for

the 2026 primary election, narrowing the field for several
important state and federal races. With the primary

now behind us, the focus turns to the November 3 general
election, when voters will decide who will serve in the
Governor’s office, represent Minnesota in the U.S.

Senate and Congress, and shape the future of the
Minnesota Legislature.

4 AUGUST 2026

Governor

Minnesota will have a new governor in 2027, and the
November race will feature two well-known candidates.

U.S. Senator Amy Klobuchar won the DFL nomination
for governor, while Minnesota House Speaker Lisa
Demuth won the Republican nomination. Klobuchar is
seeking to succeed Governor Tim Walz, who is not seeking

Legislative Campaign Update continued on page 9
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S8t. Cloud Local Member Meeting S8t. Paul — Darin Norman, Xcel Energy
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MUI Summer Energy Tours

A Behind-the-Scenes Look at Minnesota's Energy Infrastructure

'This summer, Minnesota Utility Investors (MUI)
Supporting Members had the opportunity to go behind
the scenes and experience firsthand the people, facilities
and technologies that help power Minnesota and manage
the state’s energy resources.

'The MUI Summer Energy Tours offered members an
up-close look at a diverse group of energy facilities and
projects, providing valuable insight into the changing
energy landscape and the important work being done
across the industry.

Inside Minnesota's
Nuclear Energy Facilities

Tour participants visited Xcel Energy’s Monticello and
Prairie Island nuclear plants, where they learned more
about the operation of these important sources of reliable,
carbon-free electricity. The tours provided a unique
opportunity to see the facilities up close and gain a better
understanding of the technology, safety measures and
highly trained workforce behind nuclear generation.

For many participants, the tours oftered a perspective
that simply cannot be gained from reading about a power
plant or viewing it from the outside.

Monticello Nulmr Plant Tour

Monticello Nuclear Plant Tour

6 AUGUST 2026

Exploring Hydrogen's Potential
At CenterPoint Energy’s Hydrogen Pilot Project in

Minneapolis, members learned about efforts to explore
hydrogen as a potential energy resource. The pilot

project gave participants an opportunity to learn about
the technology, its potential applications and the role
innovative projects can play as Minnesota’s energy system
continues to evolve.

Seeing the Grid in Action

'The tour at the Midcontinent Independent System
Operator (MISO) provided another important
perspective—this time focusing on the complex work
involved in managing the electric grid.

Members learned more about how MISO coordinates
the flow of electricity across its large regional footprint
and works to maintain reliability while balancing supply
and demand. The visit highlighted just how much
coordination and expertise is required to keep electricity
moving to customers every day.

Solar Energy at Camp Ripley

Participants also visited Minnesota Power’s solar field at
MUI Summer tours continued on page 11

CenterPoint Energy Tour
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The Data Center Debate

Separating myths from reality about data centers, their economic
impact, and how responsible development benefits communities

The digital economy runs on data centers, a vital core
of modern infrastructure most people never see. But
there’s a debate brewing about data centers, with
plenty of misinformation aimed at slowing data center
development and, in some cases, halting it altogether.

Is It Just “Big Tech”

that Needs Data
Centers? What is Really
Driving Their Growth?

A No, it’s not just about “Big
Tech.” Data centers are the
21st-century version of a power
plant or water tower, providing the
essential “digital flow” for every
sector of the modern economy. Hospitals rely on data
centers for real-time access to electronic health records;
banks use them to process millions of secure transactions
per second; and manufacturing plants deploy them to
power smart assembly lines. Every time you back up a

photo, use GPS, stream a show, or when a student accesses

an online portal for homework, a data center is involved.
Since every digital action requires
a physical home, data centers need
immense scale to support the
global economy.

What looks like an oversized
warehouse is a highly engineered
environment housing tens of .e
thousands of servers operating :

with near-zero downtime. This

necessitates specialized cooling, high-capacity fiber, and
massive on-site power distribution.

Are Data Centers “Resource Hogs"
that will Drain Local Water Supplies?

A No, this claim is outdated and ignores modern

technological innovation.

Data centers are among the most water-efficient
industrial facilities ever built. Nationwide, data centers

mui
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consume less than 0.05 percent of total U.S. freshwater
withdrawals, a tiny fraction compared to agriculture,
thermoelectric power generation, and manufacturing.
Furthermore, unlike traditional factories or refineries,
data centers do not produce chemical runoft or industrial
wastewater. Their primary output
is heat managed through sealed
equipment loops with no external

discharge.

| g8l On top of that, using water costs
money, so data center companies
have powerful financial incentives
to innovate in order to use less

of it.

Why have data centers become
controversial?

Much of the controversy stems from projects that
were built badly, and we have a case study right
here at home. In 2022, a developer began building a
$1.9 billion data center in Williston. The company placed
it 800 feet from the nearest home, even though industrial
cooling fans make noise around
the clock. The local electrical
grid didn't have spare capacity,
so the added transmission costs
got passed to residents as higher
electric bills. And the company
barely talked to anyone in town.
B \cighbors eventually sued
over the noise, and in 2023 the
Williams County Commission
voted unanimously to ask the utility to cut the facility's
power. As Aaron Birst of the North Dakota Association
of Counties put it, “if somebody had taken a little time to
talk to a local, they could have avoided those problems.”
That's how data centers earn a bad name: noise next to
neighborhoods, strained grids, and companies that treat
the community as an afterthought. (NDSU College of

Business article)

Data Center QA continued on page 10
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News Briefs

Minnesota Takes a Closer Look at Nuclear Energy

Minnesota lawmakers took an important step toward
evaluating the future role of nuclear energy in the state
during the 2026 legislative session. On the final day

of the session, the Legislature approved funding for a
comprehensive study examining the potential for nuclear-
powered electric generation in Minnesota.

'The study comes as Minnesota faces growing electricity
demand and continues to work toward its long-term
carbon-free electricity goals. Minnesota currently has a
moratorium on new nuclear power plants, making the
study an important opportunity to examine whether
nuclear energy—including newer nuclear technologies—
could play a role in meeting future reliability and

energy needs.

Much of the credit for putting this issue on the legislative
agenda goes to the Minnesota Nuclear Energy Alliance,
a coalition of utilities, labor, local governments and other
organizations advocating for an objective examination

of nuclear energy's potential in Minnesota. The Alliance
helped build broader awareness of nuclear's potential role
in providing reliable, carbon-free electricity and helped
create the momentum that ultimately led to legislative
action. MUTI is a co-leader of this Alliance.

'The study does not authorize construction of a new
nuclear plant. Rather, it provides an opportunity to gather
information and evaluate the costs, benefits, technology,
safety, waste considerations and potential role of nuclear
energy in Minnesota's future electricity mix.

For Minnesota's utilities and their customers, the study
could prove significant. As electricity demand grows—
particularly from data centers, manufacturing and other
large users—policymakers and utilities are increasingly
examining a broader range of resources to maintain
reliability while meeting the state’s 2040 Carbon-Free
mandate.

At the direction of the Minnesota Legislature, the
Minnesota Department of Commerce has contracted
with the Great Plains Institute (GPI) “to conduct a
study to inform policymakers regarding the potential
impact of new nuclear generation on the public interest
of Minnesota, including affordability, reliability,
environmental protection, and public health.” The study
must be completed by January 2027 and will reflect a

balanced representation of perspectives.

For now, the message is simple: Minnesota has decided it
is time to take a serious look at nuclear energy again.

Report warns capping utility ROE could stall
grid investment amid rising demand

Tightening utility profits to reduce consumers’ costs
could impede investment in the electric system at a time
when expansion of the system is critical, according to a
new report.

Research by the Alliance for Innovation and
Infrastructure (Aii) argues against disrupting the well-
established regulatory process for determining return
on equity (ROE), a measure of shareholder return. Aii
is an independent national research and educational
organization focusing on innovation and infrastructure.

Contrary to the narrative that utility profits have been
climbing, the report shows that both the ROEs utilities
request and those regulators actually authorize have
declined over the last 20 years. The report concludes
ROE isn’t what’s pushing customer bills higher despite
growing electricity demand driven by data centers,
electrification, and mounting infrastructure needs.

8 AUGUST 2026

“In the end, utility ratemaking should be evaluated
through facts, incentives, constraints, and long-term
outcomes rather than oversimplified narratives to choose
political expedience over prudence,” the report says.

“It’s about protecting consumers and keeping utilities

healthy,” he said.

Attracting investors to finance system improvements is
critical today as Al data centers, advanced manufacturing
and general electrification of the economy are poised to
significantly increase the nation’s demand for electricity
in the years ahead.

“The electric system ultimately underpins every sector
of the economy, and misguided policy proposals that
weaken infrastructure growth or discourage energy
investment will not be confined to the power sector,” the

Utility ROE continued on page 9
In your INTEREST



= VOTE 2026

Legislative Campaign Update continued from page 4

a third term. Demuth's victory came in a competitive
Republican primary that included Mike Lindell and
Kendall Qualls. The November contest will be historic
as well, with voters choosing between two women for
gOvernor.

U.S. Senate

The open U.S. Senate seat being vacated by Senator Tina
Smith will also feature a new face in the Senate if the
November winner is elected.

Lieutenant Governor Peggy Flanagan won the DFL
primary over U.S. Representative Angie Craig. On the
Republican side, Michele Tafoya won the nomination.
Flanagan and Tafoya will face each other in November for
the open Senate seat.

U.S. House Races

All eight of Minnesota's congressional districts held
primary contests where necessary, and the November
matchups are now largely set. The results include several
familiar incumbents as well as new candidates competing
for open seats.

District DFL Nominee Republican Nominee
1 Jake Johnson Brad Finstad
2 Matt Little Eric Pratt
3 Kelly Morrison Tyler Bass
4 Betty McCollum Paul Wikstrom
5 [lhan Omar John Nagel
6 Doug Chapin Tom Emmer
7 Erik Osberg Michelle Fischbach
8 Trina Swanson Pete Stauber

All 201 Seats in the Minnesota
Legislature Are on the Ballot

While statewide and congressional races often receive the
most attention, the entire Minnesota Legislature will also
be on the ballot in November.

"That means all 67 Minnesota Senate seats and all

134 Minnesota House seats—201 legislative seats in
total—will be decided in the November election. The
current Minnesota Senate is closely divided, while the
House is operating under a power-sharing arrangement,

mui

making the legislative races particularly important as
voters determine the makeup of the next Legislature.

For MUI members, these races deserve close attention.
'The Legislature plays an important role in shaping
Minnesota's energy policies, utility regulations,
environmental requirements, infrastructure investments
and economic development priorities. The candidates elected
in November will help determine the policy environment in
which Minnesota's utilities and energy companies operate.

Looking Ahead to November

With the primary complete, candidates will now turn
their attention to the general election campaign. Election
Day is Tuesday, November 3,2026. 4

Utility ROE continued from page 8

report says. “Actions taken today will have a profound
effect on the economy, national security, and American
life for the rest of the 21st century.

Delayed investment can be costly, the report says. “Decisions
that suppress customer bills in the short term can increase
long-term costs if they delay needed infrastructure. Timely
investment can improve reliability, reduce congestion, and
expand access to lower-cost resources.”

The report notes that ROE does not necessarily reflect
what a utility actually earns. It represents the rate that
they’re allowed to earn. “In recent years, earned ROEs
in the electric utility sector have fallen farther below

authorized ROEs.”

The report is entitled: Ratemaking for a Reliable Grid.
Return on Equity, Capital Attraction, and Customer
Costs in a Changing Electric System.

Rogers said his group prepared the report because
regulatory issues are often mistakenly framed as either
pro-consumer or pro-utility, when in reality the issues
are often much more complex.

The issue here, he said, is making sure broad reforms
don't disrupt the process of attracting new investment.
“Changing the whole process could slow or weaken the
utilities” ability to fund new infrastructure.”

SOURCE: Daily Energy Insider, July 9, 2026, Bill Yingling
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Data Center QA continued from page 7

Can data centers be built responsibly?
What separates a well-planned
project from one that creates problems?

A Yes, and we've already proven it in North Dakota.
Contrast Williston with Ellendale, where
Applied Digital built a major data center and became a
very good neighbor. The company deliberately sited its
facility away from homes to head off noise and traffic
complaints. It bought “stranded
power,” electricity from local wind
farms that exceeded what the
transmission lines could carry and
would otherwise have gone to
waste. That purchase actually cut
local electric rates by $5 million
in 2023, even as the facility drew
about 180 megawatts. And before
construction began, the company
held open town hall meetings,
listened to concerns, and even sent a representative to
visit with the local coftee club. So three things separate
a good project from a bad one: put the facility away
from neighborhoods, plan the power supply so residents'
bills go down instead of up, and earn the community's
trust before you break ground. A project can meet every
technical regulation on the books and still fail. Public
support isn't optional. It's the whole ballgame. (NDSU
College of Business article)

Are Data Centers Driving Up
Electricity Prices and Threatening
Grid Reliability?

A No, the primary drivers of
rising electricity prices are
regulatory policy, infrastructure
investment, and A 2026 analysis
found that retail electricity rates
have generally tracked inflation
over the past five years, remaining
broadly stable in most states.
When rates do rise, research shows
the culprits are typically wholesale
power prices, the doubling of
capital spending to replace aging
distribution gear, and government mandates that force the
retirement of reliable generation sources in favor of more
expensive alternatives.

In reality, data centers often function as anchor customers
that strengthen grid economics and reliability. Because

they provide steady, predictable baseload demand, data

10 AUGUST 2026

rengthen grld econ mlds /

centers allow utilities to better plan for future projects.
Far from being a strain, these facilities often absorb a
significant portion of transmission and infrastructure
costs, offsetting rates for residential users. Furthermore,
modern data centers participate in demand-response
programs, switching to on-site backup generation during
peak heatwaves or winter storms to stabilize the grid for
essential services.

Who Pays For Grid Upgrades Related
to Data Center Development?

— . i=K Y A In most cases, the
Data centers : | developer—not the

oft n function ‘
: ”as anchor customer‘s that

taxpayer—funds the infrastructure
required to connect a data

center to the grid. Utilities
typically require developers to
fund substations, transmission
upgrades, or dedicated lines

at private expense. These
improvements are often
transferred to the utility or local government, becoming
long-term public infrastructure assets funded by private
investment. Many states now require large-load customers
to pay for system expansions, shielding residential
customers from the costs.

Do Data Centers Create Jobs and
Provide Real Economic Return on
Investment?

AYes, they generate significant construction

employment and produce some of the highest
tax-revenue-per acre ratios of
any land use. Construction of
major hyperscale data centers
often employs 1,500 to 5,000
skilled workers over an 18-24
month period. The average data
center salary is roughly $160,000,
nearly double the national
median household income. Once
operational, each facility supports
approximately 150 direct and

indirect jobs.

In Loudoun County, Virginia—a
major data-center hub—data centers generate roughly 38
percent of the county’s general fund revenue, according
to government financial reports. For every $1 in public
services they consume, they pay approximately $26 in
taxes, six times more than traditional manufacturing.

SOURCE: NDSU College of Business; July 2026 AND
Goldwater Institute; April 2026. @
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Accolades to recent MUI Supporting Members

'Thank you to our MUI Supporting Members for their
continued support! Those listed below represent members
who have RENEWED their membership between March
13,2026 — August 11,2026. The list is organized by state
and then alphabetized by FIRST name. Members that
are italicized have renewed for three years — the rest for
one year.

MINNESOTA: Bob Schmall, Charles Schneider, Curtis

and Erika Soderbeck, Darwyn and Wendy Smith, Daryl
Capistran, David W. and Karen D. Davis, Dean and Mary
Swenson, Don and Judy Henderson, Elmer and Arlene
Elsner, Frank and Joan Opay, Fred and Kathryn Rusch,
G. Lorraine Johnson, Gary and Jana Williams, Glen and
Patricia Chadderdon, Ivy Chang, James Pedginski and Toni
Lehman, James Thomas, Jeff and Natchana Roehl, Jerry
Nelson, Jim and Julie McNearney, John and Wilma Frantz,
John L Shamp, Julie Alstad, June Jelley, Karl Honigman,

Kathleen Derr, Kathryn Schendel, Kermit Christensen, Kofi
1amba Momoh, Larry and Jane Eshleman, Leona Karsh,
Loren and Lavonn Hanson, Lyle and Elaine Salmela,
Marilyn Corrigan, Michael and Alice Grady, Olga Carlson
and Jim Vickery, Patricia Williamson, Peggy Dronen,
Richard Johnson and Vera Brunsell, Richard Koechlein,
Robert and Lawvelle Graham, Robert Asproth, Robert
Kolas, Ronald and Diane Williams, Ronald and Donna
Schmidt, Stan and Natalie Adler, Susan Sartell, Thomas
Ulmen, Tom and Laurie Drake, Vic Mars III and Lisa
Mars, W. John Larva, Wayne and Kathy Swanson, Willard
Johnson, William M. and Cheryl McKenzie; NORTH
DAKOTA: Donald and Sue Schmidt; WASHINGTON: Ty/er
and Frankie Savage; WISCONSIN: Terry and Rita Hogan.

New Supporting members
Janet Krook, Minneapolis

Thank you MUI members for referring new members!!

MUI Summer tours continued from page 6
Camp Ripley, providing a firsthand look at utility-

scale solar generation. The tour offered members an
opportunity to learn about the project, its operation and
the role solar generation plays within Minnesota’s broader
energy mix.

Turning Waste Into Energy

The final stop brought together waste management and
energy innovation at the Dem-Con waste facility, where
members received an update on the company’s anaerobic
digester project being developed in partnership with
CenterPoint Energy and Xcel Energy.

Dem-Con waste facility tour

'The project illustrates the potential to capture energy
from waste while creating another useful resource for

mui

Minnesota’s energy system. Seeing the facility and
learning about the project firsthand gave participants

a better appreciation for the opportunities—and
challenges—involved in developing new energy resources.

From nuclear power and solar generation to hydrogen,
grid management and renewable natural gas, this year’s
Summer Energy Tours covered an impressive range of
technologies and energy resources.

More importantly, the tours gave MUI Supporting
Members the chance to ask questions, meet the
professionals doing the work and see these operations
firsthand. These behind-the-scenes experiences provide a
valuable complement to MUTI’s educational programs and
help members better understand the people, facilities and
innovations shaping Minnesota’s energy future.

MUI thanks all of the participating companies and their
employees for welcoming our members and sharing their
expertise. We also appreciate our Supporting Members
for making these tours such a success.

We look forward to continuing to offer unique
opportunities for MUI members to get out, explore
Minnesota’s energy infrastructure and see the industry
in action! ¢
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Help your family and friends become energy insiders!

Pass along this application.

2026 quortunities for TO JOIN simply complete this form and return with payment.
Supporting Members Or call MUI at 651-227-7902.

Join now to take advantage

of the following:

* FREE Meeting attendance to
ALL of our meetings for your

household (valued well above
the cost of an annual membership!)

NAME

SPOUSE'S NAME (IF APPLICABLE)

* Opportunities to go on EXCLUSIVE ADDRESS
MUI Member Energy Plant Tours

* Print newsletter delivered to CITY STATE ZIP
your home

* Print invitations for all MUl events PHONE EMAIL

and opportunities

How to Join Member Dues

Complete this form and return Two people per household included per membership. (Select one)

with a check (make payable to MUI) [_] Annual Membership ($20) [L]3-year Membership ($50)
or call us to pay with a credit card
at 651-227-7902. Membership Qualification
. | have investments in the one or more of these Minnesota Investor-Owned Energy
Please Mail to: Utilities: (Check all that apply)
Minnesota Utility Investors )
3460 Washington Drive #210 [ ] CenterPoint Energy [ ]WEC Energy Group
Eagan, MN 55122 [ ]MDU Resources Group []Xcel Energy

[ ] Otter Tail Corporation

Our Supporting Members are Informed, Involved, and Engaged Investors.




